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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Note 22 - Financial Instruments

Note 22C - Net Fair Values of Financial Assets and Liabilities

Notes 1999-00 1998-99
Total Carrying  Aggregate net Total Carrying Aggregate net fair
Amount fair value Amount value

Departmental $'000 $'000 $'000 $'000
Financial Assets

Cash at Bank 17,828 17,828 733 733

Accrued revenue 2,133 2,133 1,382 1,382

Receivables for goods and services 8A 97,675 97,675 3,667 3,667
Total Financial Assets 117,636 117,636 5,782 5,782
Financial Liabilities (Recognised)

Lease incentives 10B 34 34 78 78

Borrowings 10A 0 0 4,000 4,000

Trade creditors 11B 49,558 49,558 14,770 14,770

Operating Lease Creditors 1B 0 0 213 213
Total Financial Liabilities (Recognised) 49,592 49,592 19,061 19,061
Total Financial Liabilities (Unrecognised) 0 0 0 0

1999-00 1998-99
Total Carrying  Aggregate net Total Carrying Aggregate net fair
Amount fair value Amount value

Administered $'000 $'000 $'000 $'000
Financial Assets

Cash 3,497 3,497 9,909 9,909

Other loans 8D 147 147 0 0

Fees Receivables 8B 3,234 3,234 4,844 4,844

Accrued Revenue 8C 2,951 2,951 1,802 1,802
Total Financial Assets 9,829 9,829 16,555 16,555
Financial Liabilities (Recognised)

Trade Creditors 11C 3,182 3,182 632 632

Grant liabilities 11D 0 0 18 18
Total Financial Liabilities (Recognised) 3,182 3,182 650 650
Financial Liabilities (Unrecognised)

Guarantees to public trading enterprises 0 0 0 0

Other guarantees 0 0 2,313 2,313

Indemnities 0 0 0 0
Total Financial Liabilities (Unrecognised) 0 0 2,313 2,313

Financial assets

The net fair values of cash and non-interest-bearing monetary financial assets approximate their carrying amounts.

The net fair values of loans receivable are based on discounted cash flows using current interest rates for assets with similar risk

profiles.

Financial liabilities

The net fair values of the finance lease, surplus space and lease incentive liabilities, and guarantees are based on discounted

cash flows using current interest rates for liabilities with similar risk profiles.

The net fair values for trade creditors and grant liabilities are short-term in nature, are approximated by their carrying amounts.
The net fair values of indemnities are regarded as the maximum possible loss which the Commonwealth faces while the indemnity

remains current.

Note 22D - Credit Risk

The Department’s maximum exposures to credit risk at reporting date in relation to each class of recognised financial asset is the
carrying amount of those assets as indicated in the Statement of Assets and Liabilities.

The Department has no significant exposures to any concentration of credit risk.

Al figures for credit risk referred to do not take into account the value of any collateral or other security.
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